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accounting system.
Prepare the income
statement, statement of
retained earnings, and
CLASSIFIED balance
sheet from the adjusted
trial balance.
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worksheet is a multiple-
column form used in the
adjustment process and
in preparing financial
statements. As its name
suggests, the worksheet
is a working tool. It is
not a permanent
accounting record; it is
neither a journal nor a
part of the general
ledger.The worksheet is
merely a device used in

preparing adjusting
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unadjusted balance in
each account and
prepare the unadjusted
trial balance. 5. enter the
unadjusted trial balance
on the worksheet and
complete the worksheet
(optional)
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statement users have
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studying this chapter,
you should be able to: 1
Prepare a worksheet. 2
Explain the process of
closing the books. 3
Describe the content and
purpose of a post-
closing trial balance. 4
State the required steps
in the ...
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Accounting Cycle.
Learn vocabulary,
terms, and more with
flashcards, games, and
other study tools.
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analyze these
transactions, and record
them as journal entries.
— Post journal entries to
applicable T-accounts or
ledger accounts. —
Prepare an unadjusted
trial balance from the
general ledger.
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transactions, (2)
journalize the
transactions, (3) post to
ledger accounts, (4)
prepare a trial balance,
(5) journalize and post
adjusting entries, (6)

CHAPTER 4

chapter 4 Completing
the Accounting Cycle.
Home » Flashcards »

chapter 4 Completing
Page 23/34



the) Accounting Cycle.
Flashcards. Your page
rank: Total word count:
1031. Pages: 4. Get
Now. ... The clearing
account used to close
the temporary accounts
and which will also be
closed before the finish
of the accounting cycle
is.
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Comprehensive
accounting cycle for a
business: A service
business is taken
through the
comprehensive
accounting cycle,
starting with the
formation of the entity,
recording all necessary
journal entries for its
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required adjusting and
closing journal entries,
and culminating in the
preparation of all
requisite financial
statements.
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The balance of the
accumulated
depreciation account on
the adjusted trial
balance of the end-of-
period spreadsheet
would flow into which
of the following
financial statements?
The balance sheet. The
balance of the owner’s
drawing account on the
adjusted trial balance of

the end-of-period
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spreadsheet flows into
which of the following
financial statements?
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It appears that the
accounting cycle is
completed by capturing
transaction and event
information and moving

it through an orderly
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process that results in
the production of useful
financial statements.
Importantly, one is left
with substantial records
that document each
transaction (the journal)
and each account’s
activity (the ledger).
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chapter 4 completing
accounting cycle with
free interactive
flashcards. Choose from
500 different sets of
vocabulary chapter 4
completing accounting
cycle flashcards on
Quizlet.
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Accounting cycle Series
of steps performed
during the accounting
period to analyze,
record, classify,
summarize, and report
useful financial
information for the
purpose of preparing
financial statements.
The steps include
analyzing transactions,
journalizing

transactions, posting
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journal entries, taking a
trial balance and
completing the work
sheet, preparing
financial statements,
journalizing and posting
adjusting entries,
journalizing and posting
closing entries, and
taking a post-closing ...
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Name Date SECTION
8.1 REVIEW
QUESTIONS
(continued) 15. 16. 17.
18. 19. 20. 21. 22.
SECTION 8.1
EXERCISES(page 276)
Exercise 1, p. 276
Supplies Unadjusted
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